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December 17, 2025
Chairman Tim Scott Chairman John Boozman
U.S. Senate Committee on Banking, Housing, U.S. Senate Committee on Agriculture,
and Urban Development Nutrition, and Forestry
534 Dirksen Senate Office Building 328A Russell Senate Office Building
Washington, D.C. 20510 Washington, D.C. 20510

Dear Chairman Scott and Chairman Boozman,

On behalf of the three leading trade associations representing the digital asset industry, we write to express our
strong support for moving forward with market structure legislation and to respectfully urge the Committees to
release legislative text at the start of the new year and schedule a markup promptly thereafter in early January 2026.
The industry is aligned around the need for regulatory clarity, and there is broad support for addressing remaining
substantive policy questions through an open process. The Committees should work together to resolve these issues
transparently, demonstrate continued bipartisan leadership, and further capitalize on the hard-earned progress as
Congress transitions into the new year.

We are encouraged by how far this effort has progressed and by the serious, bipartisan negotiations to date. There is
a unique and important opportunity at the start of the new year to build on this momentum by advancing a market
structure framework that strengthens U.S. leadership in digital asset innovation, provides robust investor and
consumer protections, and critically establishes strong, clear protections for developers. These developer protections
are essential to ensuring that innovation, talent, and capital continue to be built in the United States rather than
overseas.

We look forward to reviewing legislative text as it is finalized and engaging constructively throughout this process.

We appreciate the willingness of both Committees to engage deeply and thoughtfully on this issue and to work
collaboratively with industry. Our organizations and members stand ready to support your efforts in any way,
including providing technical input, industry perspectives, and constructive feedback as this important work moves
forward.

Thank you for your continued leadership and commitment to advancing a thoughtful and workable market structure
for digital assets in the United States.

Respectfully,
Summer Mersinger Ji Hun Kim Cody Carbone
CEO CEO CEO
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